Savings Quest Webquest
7th and 8th Grade ITL Lesson

40 points

Today you will be exploring how to use MS Excel to help you figure out your finances.  You know, to set up a budget for the day you are COMPLETELY independent and living on your own!!!!!

1.
Go to the Budlong School website and click on Educational Resources.  
2.
Go to Math Mania and start Savings Quest and answer the following questions in a MS Word document.  Make sure you save this document and call it Savings Quest Webquest.

a.
What was your short term saving goal?  List amount and what “thing” you wanted to buy.? (2 points)
b.
What was your yearly and monthly salary before taxes and retirement savings? (3 points)
c.
List five expensives you must pay every month. (5 points)
d.
What is car insurance? (3 points)
e.
Does deciding where you live make a difference for how much money you will have each month for savings and fun?   Please explain. (5 points)
f.
How much did you decide to spend every month on fun every month?  How much would that be for a whole year? (4 points)
g.
After you go to work for 6 months, how much were you able to save?  (2 points)
10.
Were you able to reach your goal so you could buy want you planned to buy six months earlier? (2 points)
11.
Did you have any unexpected expenses over the six months?  If so, what were they? (4 points)
12.
The game says that the typical monthly rent ranges from $350 to $525 a month.  This is NOT realistic if you are living in Chicago.  It is much more expensive to rent in Chicago. 

It is more typical that a one bedroom apartment is $850 a month.    If your rent is $850 a month, how much would you spend on rent for the whole year? (4 points)
13.
Subtract this new rent from your yearly income, how much money would be left over to buy food, pay for car insurance, save and have fun? (6 points)
***** Extra Credit *****

Do all of the above calculations using MS Excel.  Label your income, costs and then amount of money you have left for savings and fun. 

